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| LETTER 


|Sir Fs r 


RELATING 


| To his PROPOSAL for 
Payment of the Publick Debts, Oc. 


and concerning the Long and Short 
Annuitants,withan ANSWER thereto. 


TOGETHER 


Wich a brief REPLY to a late Pamphlet, 


Entituled, An ESS AT for Eſtabliſhing a 
New Parliament Money, as far as it relates 


to the Scheme of Sir Humphry Mackworth. 


—— 


By Philo Regis et P atriæ. | 
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the Angel in Pater-nofter-Row, and A. Dod, at the 
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S* Humphry Mackworth. 


Relating to his Propoſal for 
Payment of the Publick 
Debts, Sc. 


red SIR, 


HAVE had the Fortune, among 
a 995 ſcveral other Schemes which are 
EIA publiſh'd, and intended to be laid 
” before the Parliament, at the enfu- 
ing Seſſion, to meet with one call'd. 
Sir Humphry Mackworth's Scheme: 
Tis a Propoſal to 2 all the publick * 
0 


[8]. 


of the Nation at once. I acknowledge that 
the Nation's continuing to pay Intere/t for fo 
much 3 Money as it does, is ſo far from 
leſſening its Debts, that it is the Way rather to 
encreaſe them; and that the Nature of our State 
Diſeaſe requires an uncommon Remedy; and were 
it not for the following Objections, what you 
have been pleas'd to propoſe, would be effectual to 
remove the Burthen the Nation has ſo long groan' d 


a. 


under, 


The Firſt Objection to your Scheme of pay- - 
ing of al the Publick Debts at once, is, that 
it would be uyuft, as well as impolitick to Pay 
off the Long Annuities ſubſtrib'd into the South- 
Sea Company, at Par; becauſe, by ſo doing, their 
Stock in the ſaid Company, and their Bonds, 
when the Diſcount is paid, will not amount to 
above Twelve Hundred Pounds, for a Hundred 
Found per. Annum. which would have been 
thought within a Year paſt, ' a good Bargain, 
ta daps purchas d at more than Two Thouſand 

ounds. - — , 2 


Secondly, "Twould be m9 leſs nnjuft to Tay off 
the old Stock at Par, which ſtands the preſent 
Poſſeſſors, upon an Average, in near Five Hun- 
dred per Cent. who tho they were at their 


choice to give ſo much for it, or no, yet, had 


they not been ſo weak, ſo decoyed indeed, the 
great difficulty of bringing in the Long Annui- 
tants bad not been got over: For it was with a 
View of what the South-Sea Stock would, and 
did, ſell at, that they cams in to Subſcribe, _ 
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The Caſe being thus, The Perſons to be paid 
off with your New Specis, might be the Short, or- 
Redeemable Annuities, ſome of which are paya- 
ble without Notice, and the reſt at a Years ; 
moſt of which Ainuities were purchas d by the pre- 
ſent Poſſeſſors at Par, or under; ſo that to pay 
off theſe, would be no 7jury to any Man, but 
a great eaſe to the Publick, and, a ſufficient Sup- 
ply of Money to carry on Trade, as yon well 
obſerve, the Sum amointing to near Sixteen 
Millions, 


1 ſhall not preſume to add any thing to your 
Scheme but this, That whatſoever Sums are paid 
into the Exchequer, Cuſtoms, Exciſe, &c. the 
Perſons paying, ſhall pay, in all ſuch Payments; 
at leaſt two Thirds in the new Specie : The Re- 
ceivers that receive leſs in proportion (or not 
as near as the Notes in the New Specie will 
admit of) to forfeit a Sum as ſhall be thought 
reaſonable for their breach of PireQion. A 
Column might be left to inſert the New Spe- 
cies, as a checque on the Receivers; this will 
make a continual demand of the New Specie to pay 
into Cuſtoms, &c. and inaſmach as any Thing is 
f more Value that will be accepted, where auo- 
ther Thing will not, this New Specie will ſo far 
be more Valuable than Gold or Silver, as yon have 
obſerved ,, and will anſwer the end of making 
this Money Current much better than giving an 
Intereſt to enconrage the circulation of Paper Mo- 
ney, which wou'd be an additional Weight to the 
preſent Load, hs ee a 
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I have no other End (Sir) in giving you the 
Trouble of this Epiſtle, than to contribute my 
. Mite towards recovering my Country from. 
the greateſt Diſtreſs, without Injuring, as near 
as poſſibly I may, any one Perſon. | 


Our Gold and Silver Money is gotten into the 
Hands of a few, and thoſe, ſuch as know no at her 
Trade than Stock-Fobbing, who can Diſtreſs the 
Nation at their Pleaſure. What ſay you (Sir) 
if, I aſſure you, that I am credibly wform'd, 
that there are twenty Men in and about London, 
that have as much ready Money by them as would 


pnrchaſe the Eſtates of forty of our Nobles, were 
they to be fold © 


This being our true State and Condition at 
preſent , and it being impoſſible to carry on 
Trade without Money, there is a Neceſity of put - 
ting a Value, by Sauction of Parliament, on ſome- 
thing that may anſwer the ſame End, 


The aboveſaid Ammities paid off, will ſink in- 
ſenſibly eight hundred thouſand Pounds Annually of 
the Publick Debt, and no Body Iyured. 


Trade will revive ; the Poor, now ſtarving, 
will be in a Condition to get Bread for their Fami- 
lies ; the Publick Credit be reſtored; all Companies 
Stocks will advance by People's being in a Capacity 

t9 


02-4 


to purchaſe them; the true Canſe of their being 
ſo low, viz. Want of Money, being remov'd. I 
am, with due Reſpect, 


Sir, 
Your moſt Obedient, 


Hnmble Servant, 


Philo Patriæ. 


P S. The above-mention'd Short Aunuitants 
being very clamorous, and intending to give 
the Parliament much Trouble by their Peti- 
tions, not to be engrafted, into the South- Sea 
Company, will be appeas d, when they have their 
Money to diſpoſe off at their own Pleaſure , and 
no doubt, but the preſcnt Poſſeſſors of South- 
Sea, Bank, or India Stock, who are diſpoſed to 
ſell, will find voluntary Purchaſers, among ſuch as 
would not be compell'd, even at a lower Price, to 


buy their Stocks, 


AN 


LETTER 


SIR, 


HO' your Penny-Poſt Letter was di- 
rected to Arundel-Street, yet it came 
to Sir Humphrey Mackworth in Beaufort- 
Buildings; and 1ince you are pleaſed to write 
with Cander and Civility, and I don't know 
otherwiſe how to direct to you, I have obtain'd 


Leave to print your Letter, and an Anſwer 
to it. | 


And 
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And firſt, T muſt ask your Pardon, Sir, for 
taking Notice, that altho'* you have read the 
Propoſal, yet not with that Attention which a 
Matter of ſo great Moment to the Publick may 
require, or elſe you would have found therein 
an Anſwer to your great Objection againſt paying 
the Debts all at once, for it is therein et forth 
that the Propoſal was drawn up before 
the South - Sea Act, and tho' the Propoſal 
be made in general Terms, for the ſake of the 
Inſcription on the Specie, which elſe muſt be 
alter'd when it is for any Part; yet in Page 15 
it is propoſed, that there be a Tryal of this new 
Specte made, by paying of a leſſer Sum fi ſt, and ſa 
proceed farther, as there ſhall be Occaſion, anot hen 
Seftons ; and in the Letter ſet forth at the End 
of the Anſwer to the Queries; The Writer of 
that Letter approves of ſuob a Iryat,- and thinks 
that M ay to be moſt cligible : But then he ſays, 
very truly, that the Inſcription on the new Specie 
 ennft be made accordingly ; and that was one good 
Reaſon why the Propoſition was made in gene- 
ral, becauſe, till the Particulars were known, 
mo Man could tell how to make the Inſcription : 
But in that Letter it is i;kewiſepropoled tobegin 
with the Redeemable Annuities, which, amount- 
ing to fixteen Millions, or thereabouts, will 
(as you obſerve) be a conſiderable Supply of 
Money to carry on Fründe... ons 


As to the Long Annuitants, he does not intend, 
by his Scheme, to do hurt to them, or any 
other; and tho” his Scheme be made in general 
Terms, yet he conſider d the Application of it 

belongs 
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belongs to the Parliament, who will ufe it in 
ſach a Manner, and in ſuch a Proportion, 
and for ſuch Purpoſes, as they in their great 

- Wiſdom ſhall judge to be for the Good of the 
Nation, and conſiſtent not * with Parli- 
amentary Engagements, but alſo with Pub- 
lick Credit, and the Rules of Juſtice. 


As to your Addition to the Scheme, I am 
afraid it will not be practicable in many pla- 
ces, eſpecially, if the Quantities of this New 
Specie be ſmall, becauſe, in remote Countries, 
it may be long before it comes there, and 
therefore it may be difficult to get any of 
it, and it would be hard to make Men ſend 
to London for ſome of this New Specie, to 
pay two Thirds to the Cuſtoms, Exciſe, &c. 


I ſhould therefore think that what is al- 
ready propos'd may be ſufficient to make 
the New Specie more valuable than Silver 
and Gold, viz. That no other be receiv'd at 
the Exchequer, and that all the Receivers of the 
Publick Taxes, ſhall be obliged to give 
Silver and Gold for ſuch new Species. 


But ſince you ſeem by your Letter to be 
one of the Long Annuitants yourſelf, or a good 
Advocate for them, give me leave on this 
Opportunity, to treat with you on the behalf uf 
the Publick, and to ask how much the Long 
Annuitants will take in this New Specie, and 
if you can agree and fink ſuch an Annual 
Sum as is paid every Year on this Account, 
with conſent of the Senth-Sea Company, the 


Nation 
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Nation will be more eaſy, and, in my po6r” 
Opinion, none of you will Suffer but ra- 


ther Gain by it; for you will certainly find 
this new Species as Valuable and Uſeful as 


Silver and Gold, and then you will be all 
ſafe, whereas if this Method be not taken, 


the Neceſſity of the Publick Affairs may 
oblige the Parliament to take other Mea- 
ſures which may not be ſo much to your 
Satisfaction; therefore conſider well of it, 
make a generous Offer to the Houſe of Com- 
mons, and get plenty of Current Money 
in your Pockets, and you will find Ways 
and Means at this Time to make more Profit 


of, 


But this, Sir, is only an Overture ariſing 
from your own Letter; if you like it, you 
may Petition, if not, you may take your 
Lot with the reſt, and, I hope that a Philo 
Fatris can never be offended with any Thing 
that ſhall be propos'd for the Good of his 
Country. 


But before I conclude I muſt acquaint you, 
that this Anſwer to your Letter, with a ſmall 
Addition, may ſerve alſo to anfwer a late 
Pamphlet, Entituled, An Effay for - Eftabliſh- 


ing a New Parliament Money, ſo far as it 


relates to the Scheme of Sir Humpbry Mack- 
worth, ſince he makes the very {ame Obje- 


ction as you have done, againſt introducing 


too muih of the ſaid New Specie at ancey 


by it, then you may at preſent be ſenſible 


t 
5 
C 
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but tis plain, he only wanted an Objection in 
order to introduce his own Scheme upon the 
ſame Foundation, and therefore calls a Mort- 
gage, made by King, Lords and Commons, of 
all the Funds and publick Revenue of the King- 
dom a naked Specie, tho' juſt before he allows 
that Paper may have a real Worth and Merit ap- 
propriated and annex d. As a Statute Staple on 
a good Man for a thouſand Pounds, wall be 
worth a thouſand Pounds all over the World, if 
his Eſtate, real and Perſonal be worth ſo much; 
and ſo this new Specie will. be good and worth 
the Price ſet upon it, if all the Funds, and 
Lands of the Kingdom be worth ſo much. 


He ſays alſo, that the Trade and all other 
the Exigencies of the Nation could never keep 
in Uſe ſo much Money in a way of Circulati- 
on; and if there were ſo much Silver and Gold 
Money, it would be a Drug, and ſo cheap, that 
the price of Goods would riſe in proportion. 


Anſwer. It is true, that as there has been 
from Time to Time a greater plenty of Money, 
the Price of every Thing has been rais'd in 
proportion, as the value of Lands, and the 
price of all the produce thercof, and alſo the 
price of Goods, but all this has been for the 
Good of the Nation : And thus in that Part of 
Wales (near Neath) where Money was former] 
ſcarce, you might have had a great Quantity of 
Proviſions for a little Money; but ſince Sir 
 Humphry Mackworth hath ſet up his Mineral 
Works there, the Number of Buyers are In- 
creas d, and has the ſame effect on Gcol1s as on 

— Stccks 
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Stocks, it always raiſes the Price thereof; but 
all the Landed Men, Farmers and Traders do 
get by it, and where before you covld not 


change a Guinea in the whole Town, you may 


now borrow a Hundred Pounds of almoſt every 
Shopkeeper there. We 


The more Money, the more Trade; the mere 
Poor employ d, and conſequently a greater de- 
mand for all ſorts of Proviſions, and Goods; 
and where there is plenty of Money, tho' it 
be in Coruwal, near the Lands End, yet an E- 
ſtate will yield a better Price there Fi 
other County near London, where there is no 
Trade, and conſequently little Money ſtirring. 


It is now computed, that there can't be above 


Six or Seven Millions in the Kingdom, and 


that even part of that belongs to Foreigners; 
but there is computed to be an Hundred Milli- 


ons circulating in Credit and Trade, and if all 


that Credit were turn'd into a ſafe Specze of 
Money, it would do no prejudice at all: It is 


true, that Intereſt of Money would fall by it, 
but that is always an Advantage to a Trading 
Nation, becauſe you may aftord your Goods 
cheaper in Foreign Markets, and thereby gain 


the ballance of Trade. 


However, Sir Humphry Matkworth does not 
inſiſt on paying all the Debts, but as any 
Man that is writing on a Subject, when the 


Argument will admit of round Numbers, 


will never trouble the Reader with odd Pounds, 


Shillings, or Pence; 80 Sir HBumphry Mac worth 


makes 


an in any - 


N 
8 
5 
t 
] 
| 


0 +] - mA ds bd Habs 


L 19 


makes a Propoſal for Uſing this new Specie in 
general, without entring on particulars, that is, 
as far as it is practicable, and conſiſtent with 
the Publick Good ; or, for what part of the 
Debts the Parliament ihall think fit, who are 
the proper Judges. 


Sir Humphry Mackworth takes upon him to 
thew the main Point, which is, that a Parlia- 
mentary Species of Money may be eſtablijh'd 
in Great Britain, of equal Value, Uſe, and 
Conveniency with ſilver and Gold, by reaſon 
of our excellent Conftitution, in which the 
Commons have the Power of granting Taxes, 
and raiſing Money, and conſequently of ma- 
king good their own Funds and Species. 


That is the End which he aims at, and if 
that be once granted, as no Man hath or can 
give any good Reaſon to the contrary; all col- 
lateral Points are to be cf Courſe adjuſted in 
Parliament, and not in Pamphlets. 3 


But this Author of the Eſſay, by quarrelling 
at the Form of that Propoſal, wonld take the 
Opportunity to borrow the Subſtance, and 
pretend to be the Author of a new Scheme, by 
attempting, as he ſays, a Superſtiucture on the 
ſame Foundation; * And his Expedient is, 
* thata Fund be eſtabliſh'd of Shillings per 
4 Pound, for the ſpace of Fears, upon 
all Lands, &c., in Great Britain, as a Secu— 
« rity for 20 Millions of Paper Money, to be 
* call d the Parliament Money of Great Bri- 
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Then he propoſes that Intereſt be reduced to 
4 or 3 per Cent. and that no other Money ſhall 
_ ever have any Intereſt annex'd to it but this Par- 
liament Money, which is to be endowed and 4 
ni fy'd (as he calls it) with 5 per Cent. Intereſt; 
and after that, no Bonds or Bills, &c. ſhall 
bear any Intereſt at all, and this, he ſays, will 
make every one forgoe their Bonds and Mort- 
gages for 3 per Cent. 'and get this new Money 
at 5 per Cent. | WR 


This is a Superſtructure that I doubt will 
hardly ſtand long; however the fame may be 
endowed, dignifyed, or diſtinguiſn'd; for it 
muſt, it ſeems, ſtand at laſt on a Land-Tax 
which ſpoils all. 


Whereas the Scheme of Sir Humphry Mack- 
worth is to prevent any more Taxes, by making 
Uſe of the ſame Funds that now only pay In- 
tcreſt, to pay off the P. incipal. 


This is a Scheme ſo plain and intelligible to 

every Body, and ſo Safe and Secure for Prince 
and People, that there, can be no Addition or 
Subſtraction to it, and it will certainly do the 
Buſineſs and ſave us all harmleſs, and the more 
can be uſed of that new Species, the better; but 
Sir Fumpbry Mackworth cou'd never intend to 
uſe more than was conſiſtent with Parliamenta- 
ry Engagements, for his Scheme is founded on 
the Excellency and Security of the Parliamen- 
tary Conſtitution. | 


But 
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But this other Scheme is to make the People 
pay Intereſt at the rate of 5 per Cent. for his 
Parliament Money, and to prohibit them to 
receive any Intereſt for Silver and Gold, which 
will never take; becauſe the Intereſt of the 
Debt of the Nation will only be ſaved; but 
by this Scheme, the finking Fund eftabliſh'd 
by Sir Humphry Mackworth, does not only ſave 
Intereſt, but every Year applies it to ſink the 
Principal, which, of itſelf, exceeds the other 
on its beſt Conſtruction, but his Land-Tax is 
85 0 unanſwerable Objection to the ſaid 

eme. 0 | 


And as to the ſaid Land- Tax, I don't 


well underſtand what he wou'd be at in this 


Caſe; for if the Money be rais d on the Land- 
Tax every Lear, that will ruin all the Landed 
Men im the Kingdom; if not rais'd as he inti- 
mates, that will ruin the new Parliament Mo- 
ney, for then we come back again to Credit 
and a Diſcount as upon other Government Se- 
curities. r N | 


The Bank and Bankers will have good Rea- 
ſon to oppoſe this Scheme becauſe it is to erect 
a National Bank, which is not conſiſtent with 
Parliamentary Engagements till the Bank of 
England be paid off; neither is it conſiſtent with 
the Honour of the King and Kingdom to turn 
Bankers or Bankrupts. 


But Sir Humphry Mackworth interferes with 
no other Species of Money, nor with the 1 
ed you 


LZ 
ers Trade, nor indeed with theIntereſt of any 
but- the Uſarers on the new Specie propos d 


makes n an. St Vn to, hut no Al terat ion 
in the Uſe of the er, and Gold, it leaves 


every Aen. it Y creates no more Difficul- 
ties, taiſes-no-new. Taxes, does no Perfon in the 
World any Prejudice, hut does good to all, and 
tends to rich the wholg Nation, by the Ad- 
vanteges and Frail of Tac W at Home | 
and Abroad. 


However, every Wa is to be Fee 
who propoſes any thing for the Good of his. 
Country, and ſome of that Gentlemans thoughts. 
may be uſeful for ought I know to the Securi- 
ty of the ou Species; J would have exery one 
encourag'd that ſhe good Land to ſerve the 
Publick to the beſt Ahe ll and owledge, 
and if on Experience it. nz be und that 
the new Specie of Sir Humplzy Mackworth's. 
ſhould want any Encouragement, the Parlia- 
ment might allow a better I gerek to be taken 
on that new. Specie, th on Silver and Gold, 
which would pleaſe the Many d Men, and re- 
concile even the Uſurers to it. N 


, 
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11 3 Pardon for this Digreſſion,and am your 


Hurbis Servant 
111 Pbilo Regis 6 et P 1 


